
indiana sales disclosure form
Indiana Sales Disclosure Form is a crucial document in real estate transactions across the state.
This form is designed to provide essential information about the property being sold, ensuring that
buyers are fully informed about the condition of the property and any potential issues that may affect
their purchase decision. In this article, we will explore the purpose, requirements, and process of
using the Indiana Sales Disclosure Form, as well as the implications for both buyers and sellers.

What is the Indiana Sales Disclosure Form?

The Indiana Sales Disclosure Form is a legally mandated document that must be completed by the
seller of residential real estate in Indiana. The form is designed to disclose vital information about the
property, including its condition, any known defects, and other relevant details that may influence the
buyer's decision.

Purpose of the Sales Disclosure Form

The primary purpose of the Indiana Sales Disclosure Form is to promote transparency in real estate
transactions. By providing a comprehensive overview of the property's condition, the form helps to
protect buyers from unexpected issues that could arise after the purchase. Additionally, the form
serves to limit the liability of the seller by documenting what has been disclosed regarding the
property.

Who Needs to Complete the Form?

In Indiana, the Sales Disclosure Form must be completed by:

Any individual or entity selling residential real estate.

Real estate agents and brokers involved in the transaction.

It is important to note that the form is typically required for most residential properties, including
single-family homes, condominiums, and multi-family units (up to four units). However, some specific
types of transactions may be exempt from the requirement, such as:

Transfers between family members.

Foreclosures or bank-owned properties.

Properties sold at auction.



Key Elements of the Indiana Sales Disclosure Form

The Indiana Sales Disclosure Form consists of several sections that require the seller to provide
detailed information about the property. Important elements include:

Property Information

This section requires the seller to provide basic details about the property, including:

Address of the property.1.

Type of property (single-family home, condominium, etc.).2.

Year built.3.

Square footage.4.

Number of bedrooms and bathrooms.5.

Disclosure of Conditions

The seller must disclose any known defects or issues related to the property. This may include:

Structural problems.

Water damage or flooding history.

Issues with electrical, plumbing, or HVAC systems.

Presence of lead-based paint or asbestos.

Any known pest infestations.

The seller is also asked if they have made any recent repairs to address these issues, which can be
crucial information for prospective buyers.



Additional Information

The form may also include questions about:

Homeowners Association (HOA) details, if applicable.

Any warranties that may be applicable to the property.

Environmental hazards, such as nearby landfills or industrial sites.

The Process of Completing the Sales Disclosure Form

The process of completing the Indiana Sales Disclosure Form typically involves several steps:

1. Gathering Information

Sellers should begin by gathering all relevant information about the property. This includes any prior
inspection reports, repair documents, and details about the property's history.

2. Completing the Form

Once the necessary information has been collected, the seller can complete the Sales Disclosure
Form. It is important to be thorough and honest when filling out the form, as inaccuracies or omissions
can lead to legal issues down the line.

3. Providing the Form to the Buyer

The completed form must be provided to the buyer before the sale is finalized. This ensures that the
buyer has ample time to review the disclosures and make an informed decision.

4. Retaining a Copy

Both the seller and the buyer should retain a copy of the completed Sales Disclosure Form for their
records. This documentation can be crucial in the event of future disputes regarding the property's
condition.



Legal Implications of the Sales Disclosure Form

Completing the Indiana Sales Disclosure Form carries legal implications for both sellers and buyers.

For Sellers

- Liability Protection: By disclosing known issues with the property, sellers can limit their liability in
case problems arise after the sale. If the seller fails to disclose significant defects and the buyer
discovers them later, the seller may be held liable for damages.

- Good Faith Requirement: Sellers are expected to complete the form in good faith, providing accurate
and honest information. Misrepresentation or intentional concealment of defects can lead to legal
action.

For Buyers

- Informed Decision-Making: The Sales Disclosure Form allows buyers to make informed decisions
about their purchase. Understanding the condition of the property can help buyers negotiate repairs
or price adjustments.

- Right to Inspect: Buyers should use the information provided in the Sales Disclosure Form as a basis
for conducting further inspections. They have the right to investigate any disclosed issues and assess
the property’s overall condition.

Conclusion

The Indiana Sales Disclosure Form is a vital component of the real estate transaction process in
Indiana. By promoting transparency between buyers and sellers, the form helps to protect both
parties and ensures a smoother transaction. Sellers must complete the form accurately and provide it
to potential buyers, while buyers should carefully review the disclosures to make informed decisions.
Understanding the implications and requirements of the Indiana Sales Disclosure Form is essential for
anyone involved in residential real estate transactions in the state. By adhering to these guidelines,
both parties can navigate the complexities of real estate sales with confidence and clarity.

Frequently Asked Questions

What is the Indiana Sales Disclosure Form?
The Indiana Sales Disclosure Form is a legal document required by the state of Indiana that details
the sale price and other relevant information about a real estate transaction. It must be filed with the
county auditor's office upon the sale of residential property.



Who is required to complete the Indiana Sales Disclosure
Form?
The seller of the property is responsible for completing and submitting the Indiana Sales Disclosure
Form. However, real estate agents and brokers often assist in the process.

What information is typically included in the Indiana Sales
Disclosure Form?
The form typically includes details such as the sale price, property address, buyer and seller
information, and any applicable exemptions or deductions related to the property.

When must the Indiana Sales Disclosure Form be submitted?
The Indiana Sales Disclosure Form must be submitted to the county auditor's office within 30 days of
the sale closing date.

Are there any penalties for failing to file the Indiana Sales
Disclosure Form?
Yes, failure to file the Indiana Sales Disclosure Form can result in penalties, including fines or delays in
property tax assessments.

Can the Indiana Sales Disclosure Form be filed electronically?
Yes, many counties in Indiana allow for electronic filing of the Sales Disclosure Form, but it's
important to check with the local county auditor's office for specific procedures and requirements.

Is the Indiana Sales Disclosure Form the same as a property
disclosure statement?
No, the Indiana Sales Disclosure Form is specifically related to the sale price and is a public record,
while a property disclosure statement typically includes information about the condition of the
property and is only provided to potential buyers during the sale process.
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