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Understanding the roots of why some nations thrive while others falter is a
fundamental question in the fields of political science, economics, and
development studies. The book "Why Nations Fail: The Origins of Power,
Prosperity, and Poverty" by Daron Acemoglu and James A. Robinson offers a
compelling explanation rooted in the role of political and economic
institutions. This article explores the core concepts behind their thesis,
analyzing how institutions shape a country's destiny, the importance of
inclusive versus extractive institutions, and the historical and contemporary
factors contributing to global disparities in wealth and stability. By
examining these elements, readers can gain a deeper understanding of why
nations succeed or fail and what steps can be taken to foster sustainable
development.

---

Foundations of Prosperity and Poverty: The Role
of Institutions

What Are Institutions?
Institutions are the formal and informal rules that govern human interactions
within a society. They include laws, regulations, property rights, political
processes, social norms, and cultural practices. These institutions create
the framework within which economic activity occurs and influence the
distribution of power and resources.

The Significance of Inclusive and Extractive
Institutions
Acemoglu and Robinson distinguish between two broad categories of
institutions:

Inclusive Institutions: These promote economic participation, secure
property rights, uphold the rule of law, and encourage innovation and
investment. They create a level playing field where individuals can
pursue opportunities regardless of their background.



Extractive Institutions: These concentrate power and wealth in the hands
of a few, restrict economic participation, and often rely on oppressive
policies. They are designed to benefit elites at the expense of the
broader population.

The contrast between these two types of institutions explains much of the
disparity in national prosperity. Countries with inclusive institutions tend
to experience sustained economic growth, while those with extractive
institutions often remain trapped in poverty.

---

The Historical Roots of Institutional
Development

Colonialism and Its Lasting Impact
Historical events, especially colonialism, have played a pivotal role in
shaping contemporary institutions. Colonial powers often established
extractive institutions to extract resources and wealth from colonies,
prioritizing the benefits of the colonizers over the development of local
populations. This legacy has left many nations with weak institutions and
fragile states.

Path Dependency and Institutional Persistence
Once established, institutions tend to persist due to path dependency—meaning
historical choices lock societies into particular trajectories. For example,
countries that inherited extractive institutions from colonial rule often
continue to struggle with corruption, weak rule of law, and poor governance,
which hinder economic development.

Case Studies in Institutional Roots
- North America and Australia: Developed with relatively inclusive
institutions that protected property rights and promoted democratic
governance.
- Sub-Saharan Africa and Latin America: Often burdened with extractive
institutions rooted in colonial exploitation, leading to persistent poverty.

---



Why Do Some Nations Fail? Key Factors and
Patterns

Concentration of Power and Elite Domination
In many failed or struggling nations, power remains concentrated within a
small elite group. This elite controls resources, political influence, and
economic opportunities, often at the expense of the broader population.

Weak Political Institutions and Lack of
Accountability
When political institutions lack accountability, transparency, and checks and
balances, corruption and mismanagement flourish. This undermines economic
development and discourages investment.

Economic Institutions and Incentives
Without inclusive economic institutions, entrepreneurs face barriers to
innovation and investment. Conversely, extractive economic institutions
stifle economic dynamism and perpetuate poverty.

Examples of Failed States
- Somalia: Long-standing lack of effective government institutions led to
ongoing conflict and economic stagnation.
- Venezuela: Political instability, corruption, and weak institutions have
resulted in economic collapse and widespread poverty.

---

The Role of Political Stability and Governance

Political Stability as a Foundation for Prosperity
Stable governments provide the necessary environment for economic activities
to flourish. They enforce laws, protect property rights, and create policies
conducive to growth.



Good Governance and Rule of Law
Effective governance involves transparent decision-making, anti-corruption
measures, and respect for the rule of law. These elements foster investor
confidence and encourage economic development.

Impact of Conflict and Fragile States
Conflict, civil wars, and political turmoil disrupt institutions, displace
populations, and destroy infrastructure, creating environments where poverty
persists and economic recovery becomes difficult.

---

Economic Policies and Development Strategies

Importance of Sound Economic Policies
Countries that adopt policies promoting open markets, secure property rights,
and investment in education and infrastructure tend to experience higher
growth rates.

Challenges in Implementing Effective Policies
- Political corruption
- Resistance from elites
- Lack of institutional capacity

Strategies for Promoting Inclusive Growth
- Strengthening property rights
- Building strong institutions
- Encouraging innovation and entrepreneurship
- Promoting education and healthcare

---

The Impact of Geography, Culture, and
Globalization



Geographical Factors
While institutions are the primary drivers, geography can influence
development. Landlocked locations, harsh climates, and disease environments
can pose challenges but are not deterministic.

Cultural Influences
Culture shapes social norms and attitudes toward innovation, risk, and
cooperation. However, the impact is often mediated through institutions.

Globalization and International Influence
Global economic systems, trade policies, and foreign aid can either reinforce
existing institutions or help catalyze reform when aligned with inclusive
principles.

---

Pathways Toward Development and Avoiding
Failure

Reforming Extractive Institutions
Successful development often involves transforming extractive institutions
into inclusive ones through political reforms, civil society activism, and
leadership commitment.

Building Strong Political Will
Leadership committed to reform can initiate institutional change, even in the
face of opposition from entrenched elites.

International Support and Cooperation
International organizations and partnerships can provide technical
assistance, promote good governance, and encourage policy reforms.

Case Examples of Successful Transitions
- South Korea: Transitioned from poor agrarian society to a high-income
economy through institutional reforms and investments.
- Botswana: Maintained stable, inclusive institutions that fostered



sustainable growth.

---

Conclusion: The Path to Prosperity or Poverty

The key takeaway from "Why Nations Fail" is that the fundamental cause of
prosperity or poverty lies in the nature of a nation's institutions.
Inclusive institutions foster innovation, incentives for productivity, and
equitable distribution of resources, leading to sustained economic growth. In
contrast, extractive institutions concentrate power and wealth, stifling
opportunity and perpetuating poverty. Historical legacies, political
stability, governance quality, and international influences all interact
within this framework, shaping a nation's destiny.

Achieving development requires deliberate efforts to reform institutions,
promote good governance, and build political and economic systems that serve
all citizens. While geography and culture can influence development, they are
secondary to the institutional foundations that determine whether a nation
will succeed or fail. Understanding these dynamics is crucial for
policymakers, development practitioners, and citizens committed to fostering
a more equitable and prosperous world.

---
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Frequently Asked Questions

What are the main reasons that some nations fail
according to 'Why Nations Fail'?
The book attributes national failure primarily to the presence of extractive



political and economic institutions that concentrate power and wealth in the
hands of a few, preventing broad-based economic growth and development.

How do inclusive institutions contribute to a
nation's prosperity?
Inclusive institutions promote participation, equal rights, and fair economic
opportunities, encouraging innovation and investment, which ultimately leads
to sustained economic growth and prosperity.

What role do extractive institutions play in causing
poverty and failure?
Extractive institutions drain resources, suppress innovation, and concentrate
power, leading to economic stagnation, poverty, and political instability,
hindering a nation's development.

Can a nation recover from a history of extractive
institutions? How?
Yes, through institutional reforms that establish inclusive political and
economic frameworks, fostering broad participation, property rights, and rule
of law, nations can transition towards prosperity.

How does the history of colonization influence a
country's institutional development?
Colonization often imposed extractive institutions that persisted post-
independence, shaping political and economic structures that impeded
inclusive growth, contributing to ongoing poverty and failure.

What is the significance of 'critical junctures' in
the development of nations?
Critical junctures are pivotal moments where institutions can either shift
toward inclusivity or become more extractive, significantly impacting a
nation's future trajectory of prosperity or failure.

How does 'Why Nations Fail' explain the persistence
of inequality within nations?
The book explains that extractive institutions and unequal political power
structures reinforce disparities, making it difficult for marginalized groups
to access opportunities, thereby sustaining inequality.



Additional Resources
Why Nations Fail: An In-Depth Exploration of the Origins of Power,
Prosperity, and Poverty

In the quest to understand the stark disparities in wealth and development
across the globe, the book Why Nations Fail by Daron Acemoglu and James A.
Robinson offers a compelling narrative that challenges traditional
explanations rooted solely in geography, culture, or luck. Instead, it posits
that the roots of a nation’s success or failure lie fundamentally in its
institutions—those political and economic structures that shape incentives,
distribute power, and influence the trajectory of societal development. This
analysis delves into the core arguments of the book, examining why some
nations flourish while others flounder, and what historical, political, and
economic factors underpin these divergent paths.

---

The Crucial Role of Institutions in Shaping
Nations

Institutions as the Foundation of Prosperity or
Poverty

At the heart of Why Nations Fail is the assertion that institutions matter
more than geography, culture, or resource endowments. Acemoglu and Robinson
argue that inclusive institutions—those that promote participation, protect
property rights, and create opportunities for broad segments of society—are
the primary drivers of economic growth and political stability. Conversely,
extractive institutions concentrate power and wealth in the hands of a few,
stifling innovation, productivity, and social mobility.

Inclusive institutions foster an environment where individuals are motivated
to invest in their skills, start businesses, and contribute to economic
activity because they expect fair treatment and protection of their assets.
Extractive institutions, on the other hand, inhibit these behaviors by
enabling elites to extract resources from the masses, often through coercion
or corruption, leading to stagnation and decline.

Historical Examples: The Divergent Paths of North
and South Korea

The contrasting trajectories of North and South Korea exemplify the impact of



institutions. South Korea’s inclusive political and economic institutions,
supported by land reforms, education, and a commitment to innovation,
catalyzed rapid economic development. North Korea’s extractive regime,
characterized by centralized control, repression, and resource extraction for
elite benefit, resulted in economic stagnation and widespread poverty.
Despite similar geographic and cultural backgrounds, divergent institutional
arrangements produced vastly different outcomes.

---

The Political Foundations of Success and
Failure

Inclusive Politics and the Distribution of Power

A critical aspect of institutional quality lies in political
inclusiveness—who holds power and how they wield it. Inclusive political
institutions distribute power broadly among citizens, ensuring that policies
reflect the interests of many, not just a privileged few. Such inclusiveness
incentivizes leaders to promote policies that foster economic growth, social
stability, and innovation.

In contrast, extractive political institutions centralize power within a
narrow elite, often through violence, repression, or manipulation. These
elites tend to prioritize their own interests, resisting reforms that could
threaten their dominance. The resulting political instability and corruption
further entrench poverty, as resources are diverted away from public goods
and investments.

Case Study: The Glorious Revolution and the Rise of
Inclusive Institutions in Britain

The Glorious Revolution of 1688 marked a pivotal moment in establishing
inclusive political institutions in Britain. The transition from absolute
monarchy to constitutional monarchy curtailed the power of the crown and
empowered Parliament, laying the groundwork for laws that protected property
rights and encouraged economic activity. This institutional transformation
sparked the Industrial Revolution and set Britain on a path of sustained
prosperity.

By contrast, nations where elites successfully resisted political reforms
often remained trapped in cycles of extractive institutions, leading to long-
term stagnation or decline.



---

The Economic Dimension: Property Rights,
Innovation, and Incentives

Secure Property Rights as a Catalyst for Investment

Property rights are central to economic development. When individuals and
firms have secure rights over their assets, they are more likely to invest in
productive activities, knowing their claims will be protected. Secure
property rights encourage entrepreneurship, technological innovation, and
capital formation—all vital for sustained economic growth.

In many failed states or resource-dependent economies, property rights are
weak or contested, discouraging investment and fostering rent-seeking
behaviors instead of productive enterprise.

The Role of Innovation and Technological Progress

Inclusive institutions not only protect property rights but also promote
innovation by fostering an environment where new ideas can be tested without
fear of expropriation. Societies that institutionalize the rule of law and
uphold contracts enable entrepreneurs and scientists to experiment, take
risks, and develop new technologies.

For example, the technological advancements in Silicon Valley are rooted in a
legal and institutional framework that protects intellectual property and
encourages collaboration, contrasting sharply with environments where
innovation is suppressed or unprotected.

---

Historical Roots of Institutional Development

The Impact of Colonialism and Historical Legacies

Many of the world’s current institutional arrangements are deeply rooted in
historical processes, especially colonialism. The authors emphasize that
colonial powers often established extractive institutions designed to exploit
resources for the benefit of the colonizers, rather than to develop inclusive



governance structures.

In Latin America, Africa, and parts of Asia, colonial elites maintained or
imposed extractive institutions long after independence, leading to
persistent inequality and underdevelopment. Conversely, in regions like North
America and Australasia, colonizers established more inclusive institutions,
laying the groundwork for long-term prosperity.

The Path Dependency of Institutional Trajectories

Once established, institutions tend to be self-reinforcing, creating a path
dependency that can be difficult to alter. This explains why some nations
remain trapped in poverty despite opportunities for reform. Entrenched elites
often resist changes that threaten their dominance, leading to political
instability, corruption, or civil conflict.

For example, the persistent conflict in countries like the Democratic
Republic of Congo reflects the struggle over institutional control and the
legacy of extractive regimes.

---

The Vicious and Virtuous Cycles of Development

The Concept of 'Critical Junctures'

Periods of significant change—wars, revolutions, economic crises—are known as
critical junctures. These moments can either reinforce existing institutional
patterns or open opportunities for reform. Successful transitions toward more
inclusive institutions often depend on effective leadership, societal
consensus, and external influences.

The German reunification after the fall of the Berlin Wall, for instance,
presented an opportunity to establish inclusive institutions in East Germany,
but the outcome depended heavily on political will and societal engagement.

The Feedback Loop: How Institutions Shape Societies
and Vice Versa

Institutions influence societal values, behaviors, and expectations, which in
turn reinforce or challenge existing structures. Societies with inclusive
institutions tend to develop social trust, civic engagement, and a sense of
shared purpose—factors that further strengthen institutional effectiveness.



Conversely, societies with extractive institutions often develop mistrust,
apathy, and social divisions, perpetuating cycles of poverty and conflict.

---

Implications for Policy and Development

Reforming Institutions for Sustainable Development

The central message of Why Nations Fail is that genuine development requires
institutional reform—creating inclusive political and economic structures
that empower broad segments of society. Policymakers and international actors
must recognize that superficial measures, like aid or infrastructure
investments, are insufficient without addressing underlying institutional
weaknesses.

Successful reforms often involve:

- Strengthening the rule of law
- Ensuring political accountability and participation
- Protecting property rights
- Promoting transparency and anti-corruption measures

Challenges and Opportunities

Institutional reform is complex and often met with resistance from entrenched
elites. External pressure, civil society activism, and gradual reforms are
vital components of change. Moreover, understanding historical contexts and
local dynamics is crucial to designing effective strategies.

Emerging economies and conflict-affected states face unique challenges but
also opportunities to build more inclusive institutions, breaking free from
cycles of poverty.

---

Conclusion: The Path Forward

The insights from Why Nations Fail illuminate that the roots of a nation’s
prosperity or poverty are deeply embedded in its institutions. While
geography, culture, and luck can influence development, they are secondary to
the political and economic structures that determine how power and resources
are distributed. Building inclusive institutions requires deliberate effort,



strong leadership, and societal consensus, but the rewards—sustainable
growth, stability, and shared prosperity—are well worth the endeavor.

As the world continues to grapple with inequality, conflict, and development
challenges, understanding the origins of power and poverty offers a roadmap
for creating more equitable and resilient nations. By acknowledging the
pivotal role of institutions and fostering inclusive governance, nations can
chart a course toward lasting prosperity and social justice.

---
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Note: This article synthesizes core themes from Why Nations Fail and related
literature, aiming to provide a comprehensive, analytical overview suitable
for readers interested in development economics, political science, and
history.
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the United States. People in Nogales on the US side of the border are well-educated, prosperous,
and have long life expectancies. Those on the Mexican side are poor, poorly educated, and have
shorter life expectancies. The differences in Nogales can't be explained by geography or culture.
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  why nations fail the origins of power prosperity and poverty: Why Latin American Nations
Fail Esteban Pérez Caldentey, Matías Vernengo, 2017-10-03 The question of development is a major
topic in courses across the social sciences and history, particularly those focused on Latin America.
Many scholars and instructors have tried to pinpoint, explain, and define the problem of
underdevelopment in the region. With new ideas have come new strategies that by and large have
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underdevelopment throughout the region. Given the dramatic political turns in contemporary Latin
America, this book offers a much-needed explanation and analysis of the factors that are key to
making sense of development today.
  why nations fail the origins of power prosperity and poverty: Why Great Nations Fail
Van L Amador, 2022-09-03 Why Great Nations Fail is concerned with the topic of why certain
nations are still locked in a cycle of poverty while others succeed, or appear to be on their path to
wealth. The book is heavily focused on political and economic institutions, which the author think
are critical to long-term development.
  why nations fail the origins of power prosperity and poverty: Liberation and Corruption
Peter Hain, 2026-10 Why are liberation and independence movements often betrayed when their
leaders get into government? This question has haunted Peter Hain for decades. A lifelong activist
and politician, Hain has over 50 years’ experience of battling corruption, from his early days as a
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ranging from Africa to Latin America, Russia, the Caribbean, China and India. With the unique
perspective of having navigated both the streets of protest and the corridors of power, Hain reflects
on the challenges of staying true to the values of liberation struggles while confronting their
disappointing outcomes. Thought-provoking and accessible, this book is an essential read for anyone
engaged in the fight for a better world.
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quantitative analysis to examine criminal violence and publicly available survey data from the Latin
American Public Opinion Project (LAPOP) to conduct regression analysis, individual case studies on
Colombia, Mexico, El Salvador, and Nicaragua highlight the major challenges that governments face
and how they have responded to various security issues. Rosen and Kassab later turn their attention
to the role of external criminal actors in the region and offer policy recommendations and lessons
learned. Questions explored include: What are the major trends in organized crime in this country?
How has organized crime evolved over time? Who are the major criminal actors? How has state
fragility contributed to organized crime and violence (and vice versa)? What has been the
government’s response to drug trafficking and organized crime? Have such policies contributed to
violence? Crime, Violence and the State in Latin America is suitable to both undergraduate and
graduate courses in criminal justice, international relations, political science, comparative politics,
international political economy, organized crime, drug trafficking, and violence.
  why nations fail the origins of power prosperity and poverty: Islamic Politics, Muslim
States, and Counterterrorism Tensions Peter Henne, 2017-03-02 This book explains the reactions of
Muslim states to the US Global War on Terror. It combines cutting-edge research on religion and
politics, and the study of political institutions, to advance a novel explanation that will be of interest
to those studying religion, terrorism, the Middle East, and US foreign policy.
  why nations fail the origins of power prosperity and poverty: Capitalism and the
Environment Shi-Ling Hsu, 2021-12-09 Humankind must harness capitalism, not quash it, if it wants
to save itself from ecological catastrophe.
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Transforming World Economy, third edition J. Barkley Rosser, Jr., Marina V. Rosser, 2018-01-26 An
approach to comparative economic systems that avoids simple dichotomies to examine a wide
variety of institutional and systemic arrangements, with updated country case studies. Comparative
economics, with its traditional dichotomies of socialism versus capitalism, private versus state, and
planning versus market, is changing. This innovative textbook offers a new approach to



understanding different economic systems that reflects both recent transformations in the world
economy and recent changes in the field.This new edition examines a wide variety of institutional
and systemic arrangements, many of which reflect deep roots in countries' cultures and histories.
The book has been updated and revised throughout, with new material in both the historical
overview and the country case studies. It offers a broad survey of economic systems, then looks
separately at market capitalism, Marxism and socialism, and “new traditional economies” (with an
emphasis on the role of religions, Islam in particular, in economic systems). It presents case studies
of advanced capitalist nations, including the United States, Japan, Sweden, and Germany; alternative
paths in the transition from socialist to market economies taken by such countries as Russia, the
former Soviet republics, Poland, China, and the two Koreas; and developing countries, including
India, Iran, South Africa, Mexico, and Brazil. The new chapters on Brazil and South Africa complete
the book's coverage of all five BRICS nations; the chapter on South Africa extends the book's
comparative treatment to another continent. The chapter on Brazil with its account of the role of the
Amazon rain forest as a great carbon sink expands the coverage of global environmental and
sustainability issues. Each chapter ends with discussion questions.
  why nations fail the origins of power prosperity and poverty: Sustainable Development
Susan Baker, 2015-08-31 The current focus on sustainable development opens up debates
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about the character of development, both in the Global North and the Global South. The promotion
of sustainable futures is taking on a new urgency in the context of climate change and biodiversity
loss. This concise and accessible text explores how the international community is responding to the
challenge of sustainable development. It also investigates the prospect for, and barriers to, the
promotion of sustainable development in high-consumption societies of the industrialised world,
from the USA and the EU to the economies of transition in Eastern and Southern Asia. In
Sustainable Development Baker considers the global impact of China’s industrial boom as well as
how Chinese investments are shaping the prospects for sustainable development on the African
continent. This global coverage is balanced by investigating how local action, ranging from the
transition towns movement in the UK to the Green Belt movement in Kenya, can contribute to the
pursuit of sustainable development. The second edition has been extensively revised and updated
and benefits from the addition of three new chapters: sustainable development in China; the
governance of sustainable development; and sustainable production and consumption. Climate
change and biodiversity management have also been expanded into full chapters. Providing an
up-to-date and comprehensive treatment of the issues surrounding the promotion of sustainable
development, this unique, internationally-focused book combines a strong conceptual analysis with
wide ranging empirical focus and a wealth of case material. Including summary points and
suggestions for further reading, as well as web resources and an extensive bibliography, it is ideal
for students, scholars and researchers in the fields of environmental sciences, politics, geography,
sociology and development studies.
  why nations fail the origins of power prosperity and poverty: The Rise of Gay Rights and
the Fall of the British Empire David A. J. Richards, 2013-04-22 This book argues that there is an
important connection between ethical resistance to British imperialism and the ethical discovery of
gay rights. By closely examining the roots of liberal resistance in Britain and resistance to patriarchy
in the United States, this book shows that fighting the demands of patriarchal manhood and
womanhood plays an important role in countering imperialism. Advocates of feminism and gay rights
(in particular, the Bloomsbury Group in Britain) play an important public function in the criticism of
imperialism because they resist the gender binary's role in rationalizing sexism and homophobia in
both public and private life. The connection between the rise of gay rights and the fall of empire
illuminates larger questions of the meaning of democracy and of universal human rights as shared
human values that have appeared since World War II. The book also casts doubt on the thesis that
arguments for gay rights must be extrinsic to democracy, and that they must reflect Western, as
opposed to African or Asian, values. To the contrary, gay rights arise from within liberal democracy,



and its critics polemically use such opposition to cover and rationalize their own failures of
democracy.
  why nations fail the origins of power prosperity and poverty: Negotiating International
Water Rights Muserref Yetim, 2016-06-28 Transboundary watercourses account for an estimated
60 per cent of global freshwater flow and support the livelihoods of hundreds of millions of people
worldwide. Yet the indeterminate status of water rights in many international watercourses presents
a problem and many attempts to resolve water rights issue have failed. Knowing how and where
negotiations fail is essential if successful resolution is to be achieved. Muserref Yetim's important
book seeks to illustrate a means to the peaceful resolution of natural resource based conflicts.
Through a detailed study of the Tigris-Euphrates water conflict, involving Turkey, Syria and Iraq,
countries of vital security interest to the world at large, the author clarifies the collective action
dilemmas confronting Middle Eastern watercourses and reveals the bargaining bottlenecks where
negotiations fail. She develops an original framework that explains bargaining failures and proposes
conditions for creating a new property rights regime among watercourse states that offers a route to
governing their shared water resources in ways that are politically, economically and
environmentally sound. In almost all water scarce regions, international water resources are subject
to intense unilateral exploitation in a highly competitive fashion. And as demand for freshwater
continues to increase, through increasing urbanization and the continuing development of societies,
so the issue of how such shared water resources can best be governed is becoming vitally important.
Negotiating International Water Rights offers both a timely contribution to a matter of international
concern and important insights into resource conflict in countries of vital security interest to the
world at large.
  why nations fail the origins of power prosperity and poverty: Finance & Development,
March 2012 International Monetary Fund. External Relations Dept., 2012-03-14 Young people,
hardest hit by the global economic downturn, are speaking out and demanding change. F&D looks at
the need to urgently address the challenges facing youth and create opportunities for them. Harvard
professor David Bloom lays out the scope of the problem and emphasizes the importance of listening
to young people in Youth in the Balance. Making the Grade looks at how to teach today's young
people what they need to get jobs. IMF Deputy Managing Director, Nemat Shafik shares her take on
the social and economic consequences of youth unemployment in our Straight Talk column. Scarred
Generation looks at the effects the global economic crisis had on young workers in advanced
economies, and we hear directly from young people across the globe in Voices of Youth. Renminbi's
rise, financial system regulation, and boosting GDP by empowering women. Also in the magazine, we
examine the rise of the Chinese currency, look at the role of the credit rating agencies, discuss how
to boost the empowerment of women, and present our primer on macroprudential regulation, seen
as increasingly important to financial stability. People in economics - C. Fred Bergsten, American
Globalist. Back to basics - The multi-dimensional role of banks in our financial systems.
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